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INDEPENDENT AUDITORS' REPORT

TO THE MEMEERS,
VIKRAMSHILA EDUCATION RESOURCE SOCIETY

Opinign

We have audited the accompanying financial statements of Vikramshila Education Resource
Society [“the Society”)- Foreign Contribution Account, which comprises the Balance Sheet
45 at March 31, 2023, Income & Expenditure Account and Receipts & Payments far the year
then ended.

In our opinion the accompanying financial statements give a true and fair view of the financial
position of the Soclety as at March 31, 2023 and of its financial performance for the year then
anded

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {SAs) Issued by the
Institute of Chartered Accountants of India (ICAI). Our responsibilities under those standards
are further described in the Auditor's Responsibilities for the Audit of the Financial Statements
saction of our report. We are Independent of the Society in accordance with the Code of
Ethics issued by 1CAl and we have fulfilled gur other ethical responsibilities in accordance with
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation of these financial statements that give a true
and fair view of the financlal position and financial perfermance of the Society In accordance
with the accounting principles generally accepted in India. This responsibility includes the
design, implementation and maintenance of internal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstaterment, whether due to fraud or error,

In preparing the financial statements, the Govemning Body of the Society is responsible for
assassing the Society’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basls of accounting unless the
Governing Body intend to liquidate the Soclety or to cease operations, or have no realistic
alternative but to do so.
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Those charged with governance are responsible for overseeing the Society's financial
reporting process,

Auditor's Responsibilities for the Audit of the Financlal Statements

Cur responsibility s to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by ICAL Those
Standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free from
material misstatements.

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to Issue an
auditar's report that includes our opinlon. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect &
material misstatement when it exists. Misstatements can arlse from fraud or error and are
considered material If, individually or in the aggregate, they could reasonably be expected 1o
influence the economie decisions of users taken on the basis of these financial statements.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditors’
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Soclety's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate In the
circumstances, An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well a5
evaluating the overall presentation of the financial statements. We believe that the audit
evidence we have obtained s sufficient and appropriate to provide a basis for our audit
opinion.

For Ghosal, Basu & Ray
Chartered Accountants
[Flrm Registration No, 3150808)

L

Sudipto Dey
Fartner
{Membership Ne. 057262

UDIN: 23057262BGVBGL487S

Kolkata,
Dated: 06.12.2023



VIKRAMSHILA EDUCATION RESOURCE SOCIETY
256-B, PRINCE ANWAR SHAH ROAD, KOLKATA- 700045

BALANCE SHEET AS AT 31st MARCH 2023
FOREIGN CONTRIBUTION ACCOUNT

{Amount in INR)
FUND AND LIABILITIES MOTES 31,03.2023 31.03.2022
Capital Fund 1 40,31,976 34.03,313
Capital Grant P 11,74,174 3,655,469
Grant Recehed in Advance 3 5E. 70,785 1,00,68, 705
Current Liabilities 4 13,30,016 225,783
Total 1,24,06,901 1,46,63,270
ASSETS
Fixed Assets 5 8,11,248 B,59,365
Deposits ] 16,53,572 25,500
Advances and Receivables ) B1,40,895 26,83,311
Cash and Cash Equivalents i 38,01,186 1,12,95,004
Total 1,24,06,901 1,46,63,270
Accounting Policies & Notes on ACcounts g

The Schedules referred to above form an integral part of the Balance Sheet.
This is the Balance sheet referred to in our report of even date.

For Ghosal, Basu & Ray
Chartered Accountants
FRM 3215080E

Y

Sudipto Dey
Pastner
{Membership No. 057262]
Date: 06/12/2023
Place: Kolkata
LDIN- 23057262 BGVBGLABYS
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Justice Pinakl Chandra Ghose

President
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Shubhra Chatterji

Former Judge Supréme Court of India

seeratary and Director




WEEAMS LA | DUCATHNN REB0URCE SOCHTY
1568, PRINGE ARWAR SHAK ROAD, KOLEATA- 700045
|MODRAE AKD EXPEMDITLINE SCTCOUNTS
FOR THE YEAR ENDED 3161 MARCH 1033

POREISN CONTRIBUTION ACC0OUNT
[-I.IEEEHHHE
Expintdliura AL Amgurt ] Amaournt AEint

el iract Fupa s Iniract Incors
ALgmin FC Lagal FC 1,400 Pricy' Fasos income + Fe 3,154
Banik Charpes FC 13, Adminsgradon FC 3,06, 500
Degredafunn FC 58773 LU 254 | Imerest Receteed 3,065,514 L4015
T Al Mt Fropct i BE 01 29,531
DAL Prafic]
Buif capacity Bl king of o

Funciignens 19021 Erant Repstved fram 8W0F B3, 72, BED
B F ol dal spms 113,321
BV Mamaving and Monkodng 342,633
B LF Office Husnisg ookl 2,343,105
BYLF Persomngl sond 3,338 Gagnk Recabant fearm Echidea 2839406
UVLF Ot cost 3,310
Bt Set up Light house center 10,308
Byl Traue cost 1,95 147
Byl subconiracior cinl A5 o0k
Bl #isdivana Legal faen RAG |  EL5E163
Echidng Projes
Echidna Canter 56 Up Com LR B
Echigna Mobilcy Con LELED fl'lﬂ'tﬁu.'!lwdﬁh:wu:ﬂ 13,73, 110
Erhign & Projct Marapemens Team 9,714,182 Grant Rereved Porticw
Echidn e Sccopng Sedy 8,740 <Ceadd 314334 AB9Z44T7
Echidna Tesche's Salary Sk 11 | 2533408

Grant Ancareed Em
Ramdrisna Foundatien A3 5H

Porius Project
Porticus Assam Admisiirative cost 1,58 406
Foiius Assom Frogramamisles okt LZAR5m
Frorbioul A48 0T Fersonal cosl #4162
Porticus Adamd Dovid Fond Frodect AAN0GER | e ED,ET
fnd Deabils 1,08, (13
Excass of Income Grar Rxpandining b1EBE3
Ternl LAZ A% SR § Tonsl LE2 43,908

This ‘ncoms Expentiesrs Accouny is refermed bo in our report ol eves date.
Betamirling Policies B Wobes on Aeoownti

Fov Ghooal, Bav & Sy
[rasrnered AcTounisnty
Nk S50 0E

by

Sudipno Dey

Peinm

(iemipershig Mo BS13E3]
Dabé; 06 LI 2023

Flace: Kalkala

UEIN- 2 308 TR AENV BALEETG

Epcrmiary and Directer



WIRREAMSHILA EDUCATION RESOUEBCE ROCIETY
256 B, Prince Anwar S5ah Road, Kolkata - 0045
RECEIPT AND PAYMENT ACODUINT
FOR THE YEAR ERDED 3157 MAARIH 3023
EQREGN CONTRIBLTION ACCOUMNT

Thitt Recslpt and Payment Account is referred 1@ in oL repaort of even date

fAcceurting Policies & Nofas on Acoounts

For Ghiosal, Sava & Aay
Charterad Accountants
FRM 2150E0E

b

Sudipto Dey

Parbngr

{Menbareseh Mo D57162)
Crabe: 051273023

Pacs: Eoikata

LDt XS 76285 BGLAETS
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Justice Piraid Chand ra Ghose
Former Judge Supreme Cowt al India
President

Shubkrs Chatier]l
Sacretary and Direcbor
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Huceipts I.rmumJ INF Faymaris hrmaunk in INR
Qpening Balance - | Capitel Accoumt
Honk Acoounill Lapital Reserve -
indien Bark 20T I45ELLFC) 5338 Current Liakillghes XY T
1353002 FC) 43 Ouistarding Liability PC
T S PR Tos Fegae A T
Cosh FE 719 10590975
tjAssai) « | Fiued Assets
Terrn Depasll with indlan Gank H-nuirm'-nntnl Laptaps 160600
= TAB FC 71,526 L7214
Curmenk Adsety
Current Assets
Becebvabli From Child Ad Mstwark 30,000 Agsanca far Korapat Office 36,000
Lonns & Avanes [Asset] 100.355] 139,255 | Advance for Cffice Rant 6 Particus Ass] 30000 6,000
{Current Lishiliies
TOG Pupakle s
Term Depasit with 58 16,2807 16,3867
Inadinect Incomes {incems |Indineet ]}
Admin FC Consultancy Racened 18508 brdirect Expemses {Expenses [indinect]}
GZranl Received From BLF 43,1575 FC Fund
Grant Aecsyed From Fomikys Assam 33,54, 841 Administratian FG 53
Grant Facewed From Rernkrisheg Fourdstion | 3,43 060 = BVLF B8, 701
imeres! Receiuad LESI45] 83,09.379 il Al IWetwirk Profect 100714
== Echidna Projeet 20,60 901
Povticus Assam Fumd B 13,63, 1%
m  Dedirect Pevticus Coud Fund Froject 26,68.262
' wn:h::tn‘: i : Porticus Praject > BB ss] 14802349
#dministration FL 1,75 Sl
FVLF Brect 41 157 '-!,_:!!,15‘! | Depositidumet]
Caing Balande
Bank Accounts
504 393002 14BEE[FL) 11,86, 766
L8 NOMB 1 313
fash O a7z 56,708
Tatal 19045662 |  Toal 1.92,45,662




HOTE 1

Capital Fumd [Amount In IN
Particulars 31.03.2023 31.03.2022
Opening Batance 34,03,313 32,010,499
Lass: Excess of Expenditure over Income
Add: Excass of Income over Expenditure 6,28, 663 201 E14
Total 40,31,076 34,003,313
MOTE 2
Capital Grant {Amount in INR)
Particulard 31.03.2023 31032032
Opening Balance 9,565,469 B,91,2M
add: Received during the year 3,49, 354 1,559,000
Less : Adjustment for Depreciation 1,40,698 54,805
| Total 11,74,124 9,65,469
NOTE 3
Grant Recefved in Advance i{armount in INR
Particulars 31.03.2023 31.03.2032
Echidna 21,831,723 47,731,728
Porticus Covid Fund 177,233 36,606,504
CSF Basam 5,041 -
Porticus Assam ECE 18,776,715 =
farmkrishna Mission 16,28,073 16,28,073
Total 58,770,785 1,00,68,705
MOTE 4
Current Liabilities {Rmmount in INR)
Partlculars 31.03.2023 31.03.2022
P, Tax Ed4d
Critstanding Labllities 0,113,251
TDS Payable 93,812 -
PPF & Salary 2,404,943 2,24,943
Total 13.30,016 225,12
MOTE &
Dapasits {Amount in INR)
Particulars 31.03.2023 31.03.2022
Fiad Deposit with 581 16,28.072
Security Deposi 25,500 25,500
Total 16,53,572 25,500




WOTE 7

Advances & Recetvables

7.1 Advances (Armownt in INR)
Particulars 31.03.2023 31.03.2022
Advances for Prograrmma G013 2.B25
Advance for Koraput Office 20,000

Advance for Office Rent of Porticus Assam 30,000

ANT r 1,400,000
Total 1,10,013 142,828
7.2 Grant Recelvable {Armnownt bn INR)
Particulars 31.03.2023 31.03.2022
indian Hife 35,560
C5F- Ascan 16.63.529 16.63,52%
CEF-Lip -
Thie Americ Cantre - EL L
Cantral Sguare Foundation * 3324970 332870
Pahal - 65,393
BYLF 20,344,383 4,42 118
Porticus - 1,53.824
Total 60,30,8832 15,00, 486
Total [7.147.2) 140,895 26,813,311

* Recsived R4.1.52.61 16 m FY 21-22 n INR and tonsidered in Consolidnted Accounis

NOTE 8

8.1 Cash & Cash Equivalents {Amount in INR)
Particulars 31.03.2023 31033022
Cash in Hand 9.71% 8,715
[As certified by the Management)

Total 2.71% 0,719
8.2 Cash at Bank [Amaunt in INR)
Particulars 31.03.2023 31.03. 2022

SBEI NDMA 18,60,313 41,73,334
5B 393002 148EE|FC) 11,86,766 4399 684
Intian Bank FC 8,238
Total 30,047,075 1,05.81,256
B.3 Term Deposit with Sank [Amount In INR)
Farticulars 31.03.3023 31.03,2022
Terrmn Deposit with Indian Bank 7,44 388 704,119
Total 7,44, 388 704,119
Total (B.1+8.2+8.3) 38,01,186 1,12,85,094




MOTE S

VIERAKSHILA EDUCATION RESOLUIRCE SOO0ETY
156-8, PRINCE ANWAR SHAH ROAD, KOLKATA- 700045

Fixed fsiets Schedule
{Amaunt in IR}
Opening Additions | Sale Balence a5 |Deprecis | Deprediation) Clesing Closing
WDV ason  (during the  [during the [on tion Rate {during the BY ason WDV as on
Particulars 01.04.2022  |year uar 31.03.2023 |{%] year 31.03.2023 (31.03.2022
Aircondatianer 2,581 2991 15% 445 2,53k o
Books 5,735 5715 20 LI47 4588 5,735
Calar T i 322 15% 48 Pl 3
Computar Primar 1,74,604 1, 77238 351833 a0 1,05,28% 246,543 174,504
Laptop : 1,72, 126 - 172,126 Ll 35730 1.33.396
Camputer Table 5017 5017 10% 502 #5515 5017
Bigisal Camera 3710 3,710 20% 4l 4558 3710
Digital SLE 7,553 7,963 208 15893 65,371 Foad
Furmiture 70481 - F.481 10 7,048 3433 TOA481
Inertar £.481 2,281 15% 342 1,838 281
sobie Hardset 2,595 2,595 15% 389 2,206 2,585
motar Bike 470590 47,080 15% 700e4 A0.0E6 AT.0%]
Mlotar Yan 2,533 2,534 15% 3Ed £154 4534
e Bullding 171128 11,128 0% iT113 154,045 171,128
Aefrigerator 15 152 20% aq 1z 152
AGF Farniture 1067 7067 10% 707 B 360 TOGT
Schaol Building 146,152 LA6,152 1% 14,615 131,537 146,152
Eidi Projector 166 156 158 % 141 166
sterig hystem 55 &5 15% 1a 55 5
Tape Recorder &7 ay 15% 13 T4 a7
Video Cassel Recarder k] 331 15% 50 281 amnm
Water Filter 2541 2831 10% Fa 2513 2921
Waighing Machine T T 15% 10 &0 70
ALoroa Miaching 5,903 5.803 15% EBS 5,018 5203
6,559,365 3,40, 354 - 10,08, 719 197,472 B,11.298 6,59,165
Less: fudlustmient with Capstal Grant 140,635
hiet Charge ta Incoma and Sxpenditure Account 26,773
Previous year's Balance | | B,55,365
Ll
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SCHEDULE :9
ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

L. Slgnificant Accounting Policles:-

L1 Statement of camplianca

The Financial Statements have been prepared In accordance with and comply with the Financizl Regulations and
accepted accounting policies,

1.2 Bashs of preparathon

The Financial Statements have been prepared under the historical cost convention.

Freparation of the Financial Statements requiras the use of estimates and assumptions that affect the reportad
amounts of assets and liabilities and dischosures of contingent assets and liabilities at the date of the financizl
statements and the reported amounts of income and expenses during the reporting period, bo the extent applicable.
Although these estimates sre based on management's best knowledge of current events and actions, actual results
ultirmately rmay differ from those estimates and the original estimates and assumptions will be modified a5 appropriate
in the yegr in which the circumstances change.

1.3 Restricted funrestricted funds

The Financial 5tatements are prepared after taking into conshderation the nature of funds i.e. Restrictad and
Lnrestricked use funds, Restricted use funds are those Funds [Contributions from Donors, where the donors have
imposed restrictions on the purposes for which they may be used. Unrestricted use funds are those funds where there
ere no externally imposed restrictions.

1.4 Forelgn Currency Translation

Thit cantributions from Donars are directly received by VERS from time to time and converted at the prewalent
eathange rates. Local contributions recelwed and the expenses incurred are in Indian Rupees. Accordingly, the boaks
and reconds are maintained In Indian Rupees,

Assets and Liabifities at the year-end are shown in Indian Rupee & per Books of Account

L5 Revenue and Expenditure Recognition

Income and expenses are generally accaunted for on acerual basis eacept for local  contributions and Insurance daims
lodged but not settled by the concerned authorities. Income from Donors has been recognized an receipt/scorual

basis Audit fees accounted on cash basis,

1.6 Cash and cash equivalents

The VERS considers cash on hand and amounts due from banks to be cash and cash equivalents including Fixed Depasit




1.7 Accounts Recelwabla

Receivabies are stated at original amount less provision made for impairment of thase receivables. A provision for
impairment & made when there is objective evidence that the VERS will not be able to collect all amounts due ascording
to the original terms of the receivables

1.8 Inventories

Cost of materials purchzsed during the year i charged off in the accounts of related projects. Unutilized stocks at the
year-end are physically verified and valuad at cost by the managerment for control purpose and recorded In a Reglster

1.9 Fiwed assets

The costs of Capital Asvets purchased during the year for varlous Projects are recorded in the Fixed Assets Register
1.10 Fiked assets — Depreciation

Depreciation on assets is charged at the rates prescribed by income Tax Act, 1961 or 83 considered resonable by the
Managament.

1.11 impalrment
Managemant reviews impairment loss of assets, if any, and appropriate adjustment are made in the accounts

1,12 Grant Aecounting

Grant Is accountad for as and when it is recefved/recelvabla

For Ghosal, Basu & Ray
Chartersd Accauntants

FAM 31 5080E
[1‘ Justice Pinaki Chandra Ghose
Former ludge Suprame Court al India
Frashhant
Sudipla Day
Fartrer

_/Ef-h M'n'"]"
Date; 0571252023

Place: Kalkats Shubhra Chattar]i
LD F30h T2 BOVBOLAATS Lecretary and Direclor



