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INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS,
VIKRAMSHILA EDUCATION mm!::mm

Opinion

We have audited the accompanying financial statements of Vikramshila Education Resource Society
(“the Sodiety”|= Foreign Conribution Accownt, which comprises the Balance Sheet as at March 31,
2035, Income & Expenditure Account and Recelpts & Payments for the year then ended.

In our epinien the accompanying financial statements give a true and fair view of the financial position
of the Society as at March 31, 2025 and of its financial performance for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (5As) issued by the Institute of
Chartered Accountants of India [ICAI), Ouwr responsibilities under those standards are funber
described in the Awditor’s Responsibilities for the Audit of the Faancial Statements section of our
report, We are independent of the Society in accordance with the Code of Ethics issued by 1CAI and
wie hawve fulfilled our other ethical responsibilities in accordance with the Code of Ethics, We belipwe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion,

Responsibilities of Management and Those Charged with Governance for the Financlal Statements

Management is responsible for the preparation of these finandial statements that give a true and fair
view of the financial position and financial performance of the Socety in accordance with the
accounting principles generally accepted in India. This responsibility includes the design,
implementation and mainterance of mternal control relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement,
wisether due to fraud or error.

in preparing the financial statements, the Governing Body of the Sodety is responsible for aswessing
the Society’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concermn and using the going concern basis of accounting unless the Governing Body intend to
liquidate the Sactety or to cease operations, or have no realistic akernative but to do so,

Those charged with governance are responsible for overseeing the Soclety’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Finandal Statements

Dur responsibility s to express an opirdon on these finandal statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by ICAI, Those Standards
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reguire that we comply with ethical requirements and plan and perform the audit 1o obtain
reasonabbe assurance about whether the linancial staterments 3re free from matertal misstatements,

Qur objectives are to obtain reasonaiile assurance about whether the financial statements as a whols
are free from material misstatement, whether due to fraud or emmor, and to issue an auditor's report
that includes our opinion. Reasonable asurance is a high level of assurance, but Is not a guarantes
that an audit conducted in accordance with SAs will always detect a material misstaternent when it
exists. Misstatements can arise from fraud or error and are considered material If, individually or in

aggregate, they could reasonably be expected to influence the economic decisions of users taken on
thie basls of these financial statements.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditors’ judgment, including the
assassment of the risks of materlal misstatement of the financial statements, whether due to fraud
or error. in making those risk assessments, the auditor considers internal control relevant to the
OCely’s preparation and fair presentation of the financial statements in order o design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting poficies used and the reasonableness of the accounting estimates
made by management, a5 well a5 svaluating the overall presentation of the financial statements. We
beliove that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit openion.

For SBA Associates
Chartered Accountants

(Firm Reglstration No, 308136E)

N

Sudipto Dey
Partner
{Membership No. 057262)
UDIN: 25057262BMFYTPS167

Kolkata,
Dated: 10.07.2025



VIKRAMSHILA EDLICATION RESOURCE SOCIETY
265 B, Prince Anwar Shah Road, Kolkata 700045
BALANCE SHEET AS ON 3157 MARCH 2025
FORENSN CONTRIBUTION ACCOUNT

[Amount kn Rs.)
Particulars Mote Mo, | Asat 31032025 | Acat 31032028
. |SOURCES OF FUNDS
L IHF'IJ Fyui
Unrestricted Fund 1 o e 4431370
Resiricied Fund LMl b Lo, oG 3 TT
2 |Current Liabilities
Orher current liatilites 4 43,008,752 §5.55.037
TOTAL T8, 76,016 1,.:.3.!5.:'#1
0. [ASSETS
1 |Worn-Cumrent Asset
i Property, Flant & Equipment
Tangible Assets 5 4,713,814 536,249
Gither Long-Term Assets & 45,500 5,500
2 |Currgnt assets
ja} Receivables 7 14 81,111 056,490
|&] Cash and Bank Balances 8 5827481 0r.58.131
[} Short-term toans & Advances -] 42 000 8,408
TOTAL ?EJEME 1,19,95 784
Snificant Accounting Policies 1 - .

Sehpdubes relerred 1o above Form an integral part of the Balante Shie

A

In téerms of oer attached Repart of even date.

For SHA Associates
Chartered Accountinls
FERM: I0B136E

b

CA Sudipto Dey

Partner

Membership Number: 05T262
UDIN - 250572 6BMFYTPS1ET
Place : Kolkata

Date : 1lth July 2025

Justice Pinaki Chandea Ghose

Former lidge Sugreme Court of India

Presidant

Shasbhra Chatterji
Secretary and Direcio




VIERAMSHILA EDUCATION RESDURCE SOCIETY
156 B, Frince Anwar Shah Road. Kolkata - 700045
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 115T MARCH 2075
FOREIGN CONTRIBUTION ACCOLINT

{A.mnun.t in Rs.}
Pariiculini Nk o Fer the year endesd | For the year endead
31.03. 2025 31.03.20248

Iincome:
Domsaticns and Grants 14 4,08, 18,038 1,57.32, 154
Other income 11 3,859,796 £ 10,551
Total Income 11204, 784 1,63 42,755
Expenses:
Depreclailon & Amartisation 34,838 43 323.00
Cther Expenges 12 2,2%.60,931 159,00, 03800
Total Expenses 2,29.95.770 1,59,43,361
Excess of Income over Expenditure [17.91,986) 1,99,304
Signficant Acoounting Policles 1

Schedutes referrad e abowe fosm an integral part of the Income & Expenditure Account

In terms of eur attached Repart of even date.

Far SBA Associates W

Chartered Accountants

FRN: 30R13IGE Justice Pinakl Chandra Ghose
Fprmar ludge Supreme Coprt of India
President

CA Sudipto Dey M

Farmer

Membership Numbar: I:IE?IE.I.

UDIN - 350572 6IBMFYTPS16T Eharhhra Chatteri

Place - Kolkata J Secretary and Director
Date : 10th July 2025
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VIERAMSHILA EDUCATION RESOURCE SOQETY

ﬁrﬁmm ACCOUNTING POLICIES :

1 Significant Accountingt Polities :

ai Systermn of Accourting
These financial statements hawe been prepared In accordanca with the genanlly accepied acesunting princlple
i Indiz under tha historical post corvention on socnual basis.The Rnancial statements have beon preparad |
accardance waith the accounting standards as appicable and prescrived under Techaical Guide on Accaunting
Mat-lar-Prafit Organisations (NPO) as well as in accordange with the Financial Regulaticns as appfcable to NGO,
Rule and Regulatian uridar the Societies Regatration Act, 1960 |

The accounting policias adopted In the preparation of financlal atements s condistent with thouwe of previous|
wear, eupept for the change in accounting policy explianed below,

b Basis of Preparation
Al assets A linbilites have bean classfiad as Current or Mon-Current a8 per the NPD's nofmal aperabing eydle MH

other criterla set out in the peescribed under Technical Guide on Accgunting for NPO, Based on the nature o

ferviced | the MPD b sscertained its operating cwle as 17 months for the purpose of Current - non Curren
dassfication al aisets and Bablites

cf MR ol astimates
The presentation of financial slaternent in confarmity with the gereraliy accepted aconunting printiples = india
[ndian GAAF] Feq@uares BElimes Znd astumiptiond o be made {hat affect the rtpmﬂ smaunt of axets a
liabikties on the date f the fingncial starements and tha :qpﬂrl&d amaunt of revenoel and EEDENAEL dl]rl‘lal.‘h
reporiing period. viferende Between The actusl results and astirmates are recogmised in the pened n which th
Fesidts are knowr) materialised,

d) Rastricted funresiricted funds; . -
The Financal Statements se prepared after faking info considaration the natere of furds Le, Hesrded or
Unrestricted wse of funds. Restricted use funds are congributions from donars where the donors have imposed

restrictions on the purpeses for which they may be used. Unrestricied use funds are thow funds whare there are
ne éxternallv impased restrictions.

e| Fardgn Currency Translatign:
Thay contributions from Donors are divectly receised from time o tme and comerted & the prevabent exchange
retes. Local conribuvions received and the sapenses incuried are in indign Rupess. Accordangly, the books
and recores are malntaingd i indian Rugeas.
ASSELS and Lighilies a0 the year-end ara shown o Indan Bupeed,

f) Bevenue and Expenditure Recagnition:
Incame and expenses e generally accounted for om socrual basis except for looad pontributions and Insurance
clalms lodped byt not setited by the concerned authorities. income from donors has been recogrized on
receipdfarerunl bt fudit [ses are accounted on acerual batis

gl Cagh and Lash Equivalents
Caeh anid Cagk Eopuisalenti comprte L8l in hand snd Balance with baske, inchading team depaiis with the
Ramki




h] Accounts Receivables;
Regelvaliles are stated at arignal amount bess provision mace for imipaisment, if any. A provsson for imparment
s made when Ehere i obecive evidence that the vikramshila Education Rescurce Sooety [VERS) will not be abile
ta eolleet all amounts due acoording to the asiginal terms of the repahvables:

I} Imwantories:
Cost of materals purchased dirng the year & charged alf |n the actounts of related projects. Urutilized

stocks at the year-end are physically verified and wabued at cost by the maragement and recorded in 3 regisier
for purposey of cantral

il Fined Aszels:
The costs of Capitsl Asseis puschased during the year for various Projects &e retorded in ihe hend Assets
Aegister

k) Fimgd assets - Depredation:
Depreciation o assets is caloufated on Written Down Yalue method as per the rates seboul in income Tax Act,

1061 Br &5 considered reasonable by the Management after aking Mo consideration their useful life
[| impairmend:

Managermant reviews irpaiment loss of asets if any, and meakes appeopriace agjusimenty
are made in the sccounis.

n] Grant Accounting
Grartis acoountes Tor as and whan it ks recaived oo when there i reasonanhe assurance that it will be recéned

ni Qther Accounting Policies

Thesa are conskstent with generally acoepied atcounfing prntipes. Préveous year figures have been regouped
wherever pecessary,

1, Motes on Scoountis-

‘.| Mo refated pary {randaction sccurred durkng the year




Unrestricted Funsl
[Ameunt im A3
[Particulars As at 31.003.2025 A et 31032004 |
|Ganarat Futd
Cipesing balancy dd 31330 4031576
A S iy 117.91.956) H-IEE.'.-'EM-
Total 2630, 3E4 a4,31, 370
Tatal 36, 9,334 4,31, 470
NOTED
Resiwictnd Fund
| A n R
[Particutars Asat 11080025 | As et 31.03.2024
Capital Grant
psering Balange 10L0e A7 .00 L17a12d
gr Becehred dunng thie year I7 AL -
LE-2 0D
Less: Adjusatrert for asset wrien off 1,149 11042
Losi: Adjusment fos Depreciaton 1,005, 748 1,52, 805
Tertal 9,77 180 1008377
- —
NOTEA
Duher curreni Gabifies
l.m'l-u-uni.hﬁi.i
[Particulars Asa13103.2005 | Asat 31.03.2024
4.1 imcome received Imadvanie
Grant recelved bs advanes from Thig Amerkcan Contre . 2,598,639
Grant Racaived i Advance From CPAC 137474 131,538
Grant Receswnd 0 Advance Proe Chikd dad Neteork 4362331 -
‘nmtnmrw_-u in Adwenice From Porticus Assam Ecs 1,69.08% 9,25 048
Grant reosad i odvance From Portious Covid Fund . 164,716
Grand Received in Advance From Ramakrishna Faundstion THA0, 754 1035613
|Geant recaived in adavnece from YLF ; 15,57, 866
TOTAL 55,8754 51,14,374
4.2 Qutstanding Liabilities
Ciutstareding Uabiliy FC ,55,484 13.04, 283
Al fesa payable 1,240 -
PTaz Paabie FC =L 1.495
TOE Panjabie 45535 1,313 B4
TOTAL 721208 14,40,653
Total fil.1+4.2} 43.08,7512 65,55.037




DOther Long-Torm Assets
| Amount in B}
Amount [Hs,) Damwount [Rs.)
s 31.03.2025 31.03.2024
Deposits |Asset)
advance Tar goragut Office 20,050 M 0a0
fdvance for office rert of Particus Assam . 30,050
Sacurity Depoat 25500 25,50 |
TOTAL 45,500 75,500
NOTE 7
Recelvabing
{Ameunl in K|
Particulars As ot 31.03. 0025 A5 a1 31.03.2024
1.1 Grants receiyatie
Gran Recervable From WIF 13,594,520 '
Giant Receivable From C5F Assam - 1653522
rant Pecdivable From C5F UP . 332,970
Recaivabhs From Child il Metwork £0.000 E0,000
TOTAL 14,54 520 20564590
IT:
Tds Receivalile FC 41455307311 AL
Tots Repeivable FC 424 76177531 11.015
Ty Mescebwibie FT £25557 35833 L.EA%
TOTAL 16,591 :
Total {7.1+7.3) 14.81.111 20,56.4%%
iy ——
Mo Than & Wanths incluced above 60,000 20,5645
HOTE R
Cach and Bark Ralsncay
{Areaunt bs Rs.)
|Particulars Asat3103.2005 | Asar31.03.2004
Bans ACcooainmis
SR A9ANIT 14836 A 4 53802 L840 106
SH 40103440637 FORA/New Dethi) 13,1527 an, 17,687
Terrn deposits
Fsad o pirt with 581 [FC} 41459307311 1634 1d] 16,286,072
Fined Daposit with 581 (FCi 424 TELTIRL 15.93.17h 12.00,000
[Fispd Degosit with 581 (FC) 42555798433 5131048 LR
[Total 5827491 93,586,151
ROTE 2
Short-term Loan & Advances
{Bmaurd n Bs)
Particulars Az 2t 31,00, 2025 B4 st 31033024
Bubsance to sl program FL - 5400
Advanon 10 Shalla Barvoan IEAE0 =
Aclvance to Ghosal Basuand Bay ;5 ]
[Tl 42,000 9,405

_—




KOTE 5 Property, Plant & Equipment

WIKRAMSHILA EDUCATION RESOURCE SOCETY

FORENG M CONTRIBUTION ACCOLNT
! 2004 1o §1-Wad 2025

Farticulars Dpering | Addition  [Salw/delet |Balance a5 |Depre |Depreciati | Closing Clusing
WOV 25 on |during the [lon during |an gigtion|on during | WD &% on | WDV ason
01042024 |year the year  |§1.03 3035 the yesr | ¥1.00.2005 | 31.03.2024

Ram %

4] Building

Now bullding 133,614 1.38.614 {10 15,861 L4753 138,614

Sthoal buliding L1438 1.4 38% |10 1L838 | 1.06%3%5| 13.18583

(8] Officr eguipment

5lide projesthar 118 115 |18 b ] 101 118

Steria a1 a7 [13 7 a0 a7

Walghing machine L | 51|15 ] 43 g1

Digral Comera Lam 3189 45 10 ) 148 1378

| C} Computer

Campaiter & Printer 1,47,924 050 | 146966 ja0 58,788 BR.180 ) L4788

Frirkur 17800 47,400 |40 10,260 16,440 =

Lapiop 0038 E0,038 |4 32015 50,021 &0,038

{D] Furniture & Fixture

pemputer lakke 4,0 4,064 |10 anE 1,658 4.5

Furfflue 56,591 56,531 110 5. B35 50,932 56,591

RGF furniture L p T | ETHAL0 L TF | L 152 5,724

[ £} Electrical instafaions

Alr Corditioner 0 LLIEL |14 314 1.837 Zi61

Refridgaraiar 52 58 |0 ki TE Qg

‘Water fnar B 357 £IET |10 27 4,150 L1367

|LF) vehicles

ricLor bike 34,082 140122 15 5108 JE918 34022

(6] B

Books 3,670 3,670 {20 134 2,835 35670 |

Tokad 556,248 17 400 388 &, 10,500 hﬂii? 4,748,914 596,148

Lﬂﬂ-ﬁﬁglﬂ'ﬂ- wilih Capital Grard 105,748

Net churge to Incoms & Expendituee AT 34,538




NOTE 10

Donations & Gramts
{Amaunt In Rs.)

[Particutars As at 31.03.2025 As at 31.03.2024
Grart Received From Amedlcan Centre 12,659,095 386,000
Grant Recelvad From CRWE 2927 1,14,872
Grant Rpceived Fram Chiid Akd Network 4053913 -
Grant Receved From Portious Assam 7,20, 225 47,50,593
Girant fAeceived From VLT 1,47,71,Ba5 87,83,950
Grant Recetved Fram Echidna : 21.88.72%
Grant Received From Porticus Covid - 13.017
Totwml 20818028 1,57.32,164
KOTE11

Other Income

| femaint im Rsj

[Particulars As at 31 03.2025 As ot 31.03.2024
interest on Fixtd Deposit 2,74,054 94,508
Bank Interest Received .13, 702 1,593,957
Wisrellaneaus noome 5,041
Recoswid From HOFC Erga B.045
Admin BC Consultancy Racehved B, e
Adrvn FC Wiritter Back - 248,640
Total 3,85,756 6,10,591
MOTE 13

Other Expenses

{Armount in Rs.]

Particulars As a 31.03.2025 As ot 31.03.2024
American Centre (5chadule A) 12,656,553 3,806,009
CPWE Prodect {Schedule B) 200 1,14.8%
Child Ald Metwork (Schedule C) 40.49,124 .
{Rarticus Assam (Schedule O) g 55013 Az,50,593
Partiews Cawld [Schadule E) 1,644,216 13,007
VLF |Scheduls F) 1.47,64,410 B7,98,949
hdministration FC [Scheduls G) 21,650,015 150,857
Echidna Froject - 2183723
Loss on Sale of Kerox Maching FC - 2018
Tiotal 2,15,60,931 Em.ﬂiﬂ




Srhedule &

American Centre
urriEnt Year
Particu
oy Amount (Rs.)
American Centre Direel Lost 1118231
American Centre indirect Cost 1,48.722
Total 12,566,953

Schedule B
CEWC Project
Particulars Clarsend Tome
amount [Rs.}
CFWC Organisation Overhead 200
fchedule ©
Child fid Netweork
Current e
l— Particulars w
Amount [%s.)
CaMN Imvestmeni o 64,691
AN Personnel Tost 2291151
CAM Running Cast 7.93,242
Total 40,439,124
Schedule D
Porticus As5am
nt
oarticulsrs Current Tear
Amount (Rs.]
Porticus Bssam Admnistrathe B&.030
Perticus Assam F'mE,ummatir 467,933
Tokal 5,556,013
tchedule E
Porticus Covid b,
¥
| it Current Year
Amaount [As.)
Porticus Covid Staff welfars 1,564,216




Schedule F

Van Leer Foundation
|Current Year

Particulars Amouat [Rs)
WLF Capital Equipment 3.46,553
VLF Human Fesources 60, 71,562
WLF Office Running Costs 3,17,851
WLF Other Expenses 54,121,276
WLF Staff Travel 11,84,156
WLF Sub Contracts 14314972
Total 1,47 64,410
Schedule G
Administration FC

Current Year

il Amount [Rs.)
Admin FC AGM Expenses L AD0
Ackmin FC Audit & Legal Fees 22,478
Admin FC Documentation 16,520
Admin FC Insurance Premium 4,452
Admin FC Materials 330
Admin FC Office Rent & Maintenance 86,365
&dmin FC Office Supply 5,000
Admin FC Printing & Stationery 318
Admin FC Repair & Maintenance 7,010
Admin FC Salary of Consultant 26,613
Admin FC Tds Penalty Faid #3400
Admin FC Telephone B Internet 4,040
Admin FC Travel 5173
Oid balances writien off 19,26,256
Total 21,650,015




