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INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS,
VIKRAMSHILA EDUCATION RESOURCE SOCIETY

Opinion

We have :u:lited the accompanying financial statements of Vikramshila Education Resource
Society (“the Soclety”)- Forelgn Contribution Account, which comprises the Balance Shaet

as at March 31, 2024, Income & Expenditure Account and Receipts & p
then ended, pts & Payments for the year

In our opinion the accompanying financial statements give a true and falr view of the financial

pu;lﬂ:n of the Society as at March 31, 2024 and of its financial performance for the year then
ended,

Basls for Opinion

Woe conducted our audit in accordance with the Standards on Auditing (5As) Issued by the
Institute of Chartered Accountants of India (ICAI). Our responsibilities under those standards
are further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Society in accordance with the Code af
Ethies issued by ICAl and we have fulfilled our other ethical respansibilities in accordance with
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financlal
Statements

Management is responsible for the preparation of these financial statements that give a true
and fair view of the financial position and financial performance of the Society in accordance
with the accounting principles generally accepted in India. This responsibility includes the
design, Implementation and maintenance of internal control relevant to the preparation and
presentation of the financlal statements that give a true and fair view and are free from
materlal misstatement, whether due to fraud or error.

In preparing the finaneial statements, the Governing Body of the Soclety is respensible for
assessing the Soclety’s ability to continue as a going concern, disclosing, as applicable,
matters related to golng concern and using the golng concern basis of accounting unless the

Governing Body Intend to liguldate the Soclety or to cease operations, or have no realistic
alternative but to do so.




Ghosal, Basu & Ray
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Those charged with governance are responsible for overseeing the Society's financial
reporting process,

Auditor's Responsibilities for the Audit of the Financial Statements

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by ICAL Those
Standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free from
material misstatements.

Our objectives are to obtain reazonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when It exists. Misstatements can arise from fraud or error and are
considered material if, Individually or In the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures In the financial statements. The procedures selected depend on the auditors’
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud er error. In making those risk assessments, the auditor
considers internal control relevant to the Society’s preparation and falr presentation of the
financial statements In order to design audit precedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements. We believe that the audit
evidence we have obtained Is sufficient and appropriate to previde a basis fer our audit

opinion.

For Ghosal, Basu & Ray

Chartered Accountants
{Firm Registration Mao. 3L5080E]

Digitally sigreed by
2024.08.12
DEY 15:10:05 +05'30"
Sudipto Dey
Partner

{Membership Mo, 0ST262)
UDIN: 29057262B1ZYGVAB4A2

Kolkata,
Dated; 12.09.2024



VIKRAMSHILA EDUCATION RESOURCE SOCIETY
256 B, Prince Anwar Shah Road, Kolkata - 700045
BALANCE SHEET AS ON 315T MARCH 2024
FOREIGN CONTRIBUTION ACCOUNT

Amount (Rs.)
FUND & LIABILITIES MNOTES 3103.2024 31.03.2023

LIABILITIES

Capital Fund 1 44,31,370 40,31,976
Capital Grants 2 10,089,377 11,74,124
Grant Received In Advance 3 £1,14.374 58,70,785
Outstanding Liabilities 4 14, 40,663 13,320,016
TOTAL 1,19,95,7843 1,24,06,501
ASSETS
|Fixed Assets 5 5,596,249 811,248
Deposits [ B4,905 1,35,513
Advance & Recetvable 7 20,56,499 60,30,882
Cash & Cash Equivalents 8 92,58,131 54,729,258
TOTAL 1,19,95,784 1,24,06,901

Accounting Policies & Notes on Accounts

g

The Schedules referred to above form an integral part of the Balance Sheet.
This is the Balance sheet referred to in our report of even date.

For Ghosal, Basu & Ray
Chartered Accountants
FRM 315080E

I

Justice Pinaki Chandra Ghose

Former Judge Supreme Court of India

President
Sudipto Dey ,17:.
Partner
{tMembership No. 057262) m
Date: 12/09/2024
Place; Kolkata Shubhra Chatter]i

UDIN- 24057262BJZYGVAG42

Secretary and Director
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VIKRAMSHILA EDUCATION RISOURCE SOCIETY
156 B, Prince Amwar Shah Road, Kolkata - TO00485
RECEIPTS AMD PAYMENTS ACCOUNT
FOR THE YEAR ENDED 315T MARCH 2024
FOREIGN CONTRIBUTION ACCOUNT
Recalpts Amaunt i Bs, [ Fayments Amcwent In Rs.
|Cpenieg Balarcs MAETRE| Current Usblitles 48747
Bk Arcounts E R Dutatariding Lia By FC 674750
B! ITINOFILEES [FL) LIBGTES Current Adsais _ 3365115
S5 SOLOTH069T [Wew Delhi) IER0313 Advance bo Mukhdal Sweet House 2T000
Castin-Hand 9719 [ Advance to Sokshi Powar 19500
Cosh FC a71a Flapd Deposit with 581 (495002 14488) TEREL
Curresd Llshlivies 1358290 Flend Dipaai? with 81 (42475177532) 1500000
Owtstancing Lishilty FC SUEIFT |Lomes & Advances (dsset] 2051255
P Tox Poyabie R |
Tifs Pepabile = FC 414850 P-mm 11E181E3
| Foced Aoty S8y FC Fund 11511183
Fived Asset Fo Lerl ) | Adesinlnragios FO 8054
Current Astets =337EEs]  Amarican Cenire e
Acbennce to Mukhl) Peeet House 2000 El'lu'l.FFr_gﬂ‘t SRy
T Depett with indlan Bonk R ET| RNV 114547
Aecefvable From BYLF 4094383 Echides Project mi!:
Lo i Actennces [(Aieet] d27097 Forticus Assam Project S0R02N
Pevtiour Copid Fuad Projece 11BET
it Incormes 15377704 | Clasing Balance SISTTAR|
Gront Recehed Fram Amesican Cenére BHSERT Btk Arcounts 535778
Gt Rpeebvid From Bulf J03d181E 55 3930072 14388 (FC} 1880106
firesd Reephed From CRAT 245810 580 20148007 (Mew Delif 3517852
Grast Aecedved From Povbiows Assam JIragavs
Grast Receled From Romakrinbed Fosndalin 7550
intprest Recebeed R
letwrest Recebved on Fleed Depost S4208




Recederd From RDEC Ergo BU5 |
Indirect Cxperaes 72803|
FC Fund TRE03

Admingtrotion FL 45057

BVLF Progiect JEied

Echddisa Project TE8

Total

Tedal

Accounting Polides B Motes an Amounts

Thils Recelpt and Payment Account is refenned to in our report of even date

For Ghosal, Basa B Ray

IFAM 3150806

Sudlpto Dey

Partrar

[Membarship Mo, 057262)
Deatte: 12,05/ 2024

Place: Kolkata

LICN- 24057262 BITYGEVEG43

LB

Justhee Plnakl Chandra Ghose
Former Judge Suprema Court of indla
President

S it

Shubkira Chatterji
Secretary and Diredior




VIKERAMSHILA EDUCATION RESOURCE SOCIETY
FOREIGN CONTRIBUTION ACCOUNT
Motes to Balance Sheet

Note -1 Capital Fund

Batticulars Amount (Rs.) | Amount (Rs.)
31.03.2024 31.03.2023
Opening Balance 40,31,976 34,03,313
Less: Excess of Expenditure over Income - -
Add: Excess of Income over Expenditure 3,899,394 6, 28,663
|Closing Balance 44,31,370 40,31,976
Note -2 Capltal Grants
Amount (Rs.}) | Amount (Rs.)
Particies 31.03.2024 | 31.03.2023
|Opening Balance 11,74,124 9,65,409
Add: Recelved uring the year: - 3,459,354
BVLF ] 1,77,228
ECHIDNA 1,50,600
PORTICUS 21,526
Less: Utilized during the Year -
Lesscadjusatment for asset written off 11,942
Less: Adjustment for Depreclation 1,523,805 1,40,699
Closing Balance 10,089,377 11,74,124
Note -3 Grant Recefved in Advance
Amount (Rs.) | Amount (Rs.)
Particulars 31.03.202% 31.03.2023
C5F Assam 5,041
Echidna » 21,83,723
Porticus Assam ECE §,25,092 18,76,715
Particus Covid Fund 164,216 1,77,233
Ramakrishna Foundatlon 20,35,623 16,28,073
The American Centre 2,939,633 =
VLF 15,57,866 -
CFWC 131,938 -
TOTAL 51,14,374 58,70,785
Note - 4 Qutstanding Liabilities
Amount (Rs.) | Amount (Rs,
il 31.03.2024 s'.:;.»:lua.z-::uzs:r
|Professional Tax 2,496 F
PPF & salary - 2,24,943
TDS Payable 1,33,884 93,822
Outstanding Liability FC 13,04,283 10,11,251
TOTAL 14,340,663 13,30,016




Note - € Deposits

A Amount (Rs.) | Amount (Rs.)
Farysitac 31.03.2024 | 31.03.2023
Advance for Koraput Office 20,000 20,000
Advance for Office Rent of Portlcus Assam 30,000 30,000
Advance for Staff Programme FC 9,405 60,013
Securlty deposit 25,500 25,500
TOTAL B4,505 1,35.513
Mote - 7.1 Grant Recelvables
Amount (Rs.) | Amount (Rs.)
o 31.03.2024 | 31.03.2023
C5F Assam 3,32,870 3,32,870
BVLF 40,34,383
[CSF Assam FC 16,63,529 16,633,529
TOTAL 19,965,499 60,30,882
Note - 7.2 Training Fees Recelvable
Amount (Rs.) | Amount (Rs.)
Farticulan 31,03.2024 | 31.03.2023
Receivabile from Child Aid NetworkChild Aid &0, 000
TOTAL &0,000 -
TOTAL [7.147.2) 20,56,499 60,30,882
Mote - 8.1 Cash & Cash Equivalents
Amount (Rs.) | Amount (Rs.)
T 2 31.03.2024 | 31.03.2023
Cash in Hand 9,719
{As certified by Management)
ITOTAL 5,719
Mote - 8.2 Cash At Bank
Amount (Rs.) | Amount (Rs.)
Pacticulars 31.03.2024 | 31.03.2023
(Savings 4 Account)
State Bank of India(39300214888) 18,40,106 11,86,766
SBI NMD A/C 35,17,652 18,60,313
TOTAL 53,57, 798 30.47,079
Note - 8.2 Term Deposit with Bank
Amount (Rs.) | Amount (Rs.)
Particusars 31,03.2024 | 31.03.2023
State Bank of Indla 39,00,333 16,258,072
Indian Bank . 7,44,388
39,00,333 23,72,460




VIKRAMSHILA EDUCATION RESOURCE SOCIETY

FOREIGN CONTRIBUTION ACCOUNT

Motes To Income and Expenditure Account

Mate - 10 Adminlstration FC

Partlculars Ak ine)
31.03.2024
Admin FC Assets Written OFf 1911
Admin FC - Audit & Legal Fees 2,700
Admin Fc HRMS 14,750
Admin FC Local Conveyance 2,000
Admin FC - Office Rent & Malntenance 11,291
Admin Fc Software Purchase 5,235
Admin FC Staff Welfare 40,246
Admin Fc - Travel 410
Admin FC Written OFf 0,012
Bank Charges 12,302
Depreciation FC 43,323
Total 1,94,180
Mote - 11 American Centra
Particulars Ao [l
31.03.2024
Ameriacn Centre Indirect Cost 25,200
American Centre Direct Cast 3,60,809
Total 3,86,009
Mote - 12 BVLF Project
Particulars AU YNy
31.03.2024
Bvif Audit & Legal Fees 2,000
Bvif Consultant (Full & Part Time) 29,380
Bvif Human Resources 70,75,514
Bvif Office Running Costs 3,12,688
Bvif Other Expenses 2,96,874
Bvif Set Up of Ught House Centres 2,70,762
Bvif Staff Travel 701,581
Bvif Sub Contracts 1,10,150
Total 87,98,949
Note - 13 CFWC
i vy
Cfwe Organlsation Overhead 12,052
CFWCTeachers Salary 1,02,780
Total 1,14,872




Mote - 14 Echidna Project

Amount (Rs.)
Particuiars 31.03.2024
Echidna Centre Managment Costs 1,10,000
Echldna Centre Set Up Cost 1,20,000
Echidna Honorarium of Project Managment Team 9,88,919
Echidna Honorarium of Volunteer Teachers 52,000
Echidna Local Mobllity for Facilitators 1350
Echidna Mobility Cost for Program Managment Team 3,076
Echidna Overhead Costs 147432
Echidna Printing of Learning Package 2,984
Echidna Quarter Review Meets 5,105
Echidna Stationery Costs 1,52,857
Total 21,83,723
Note - 15 Portlcus Assam Project
Particulars Amsoot (%)
31.03.2024
Particus Assam Administrative 2,18,655
Porticus Assam Programmatic 37,31,938
Total 42,50,593
Mote - 16 Porticus Covid Fund Project
Amount [Rs.)
iy 31.03.2024
Porticus Covid Fund Expenses 13,017
Total 13,017




Hobe SoFloed Agat
VIKRAMSHILA EDUCATION RESOURCE $OCIETY

FORENGN CONTRIBLTHON ACCOUNT
1-Ape-2023 to 31-Mar-2024
Partictars Opening Sale/dele |Balance #i |Depreclatio | Daprecistian
WOV ason (during  [tom  on m during the
31/03/207 NEar
Rate %
At Conctianer 2542 2542] 18 281
Boocks 4588 £sEE| 20 214
Color Televithon 274 274 ol 15 I
Compester B Printer 296543 246543 40 38517
Lagtop 133356 133395| &0 53358
Computsr table L] 5151 10 AN
|Digrtad Camera 2568 2068 20 5
Digttal SR 8371 E371 o] 20 g
Furniture 3433 £E4 Bi8rs 10 E1E8)
imenrter 1935 1939 ol 15 a
Mobile Hundset 2208 2206 o] 1s a
Martawr Van 2154 2154 [ T o
Migtor bike 20026 20026| 15 5004
New bualiding 154015 15ap25] 10 15402
[ Refridgerator 122 22 1 24
RGF hammure 6360 gIs0) 10 E36
Sehionl 131537 131557 10 13154
141 41 18 21
Saeic 55 s5| 15 I
#pe recorder 74 74 [ T [
Vedio carset recorder 282 281 o] 15 [
Water fier 2630 2g30] 10 263 2357
Welghing maching £ go] 15 3 51
Ypron maching m:ui SO18 o 15 0 0 SO18
Toul 813248 o] sa7a| 7sasva| 100i28]  sos2as] 811248
Less Adjurted with 15380k
Grunt
Mt charpe L Weoma LE L]
& Expancitors A/C




VIKRAMSHILA EDUCATION RESOURCE SOCIETY
FOREIGN CONTRIBUTION ACCOUNT

Miote 9
ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

1. Slgnificant Accounting Pollcles:-

1.1 5tatement of compliance

The Financlal Statements have been prepared In accordance with and comply with the Financlal Regulations and
accepted stcounting polldes,

1.2 Basls of preparation

The Financial Statements have been prepared under the historical cost comentlon.

Preparation of the Financial Statements requires the use of estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosures of contingent assets and Babilitles at the date of the financlal
statements and the reparted amounts of income and expenses during the reporting perlod, to the extent applicable.
Although these estimates are based on management’s best knowledge of current events and actions, actual results
ultimately may differ from those estimates and the original estimates and assumptions will be modified as appropriate
in the year in which the circumstances change.

1.3 Restricted funrestricted funds
The Financial Statements are prepared after taking Inta consideratlon the nature of funds Le. Restricted and
Unrestricted use funds. Restricted use funds are those funds [Contributions from Denors, where the donors have

imposed restrictions on the purposes for which they may be used. Unrestricted use funds are those funds where there
are no externally imposed restrictions.

1.4 Foreign Currency Translation
The contributions from Donors are directly received by VERS from time to time and converted at the prevalent
exchange rates. Local contributions received and the expenses incurred are in Indian Rupees. Accordingly, the books

and records are malntalned In Indian Rupees.
Assets and Liabilities at the year-end are shown n Indlan Rupee as per Books of Account

1.5 Revenue and Expenditure Recognition

Income and expenses are generally accounted for on accrual basis except forlocal  contributions and Insurance
clairms lodged but not settled by the eoncerned authorities. Income from Doners has been recognized on
recelpt/accrual basks Audit fees accounted on cash basis.

1.6 Cash and cash equivalents

The VERS conslders cash on hand and amounts due from banks to be cash and cash equivalents including Fixed Deposit




1.7 Accounts Recelvable

Recelvables are stated at original amount less provision made for Impalrment of these receivables, A provislon for

impairment s made when there Is objective evidence that the VERS will not be able to collect all amounts due
according to the origlnal terms of the receivables

1.8 Inventories

Cost of materials purchased during the year Is charged off in the accounts of related projects. Unutilized stocks at the
year-end are physically verified and valued at cost by the management for control purpose and recorded in a Register

1.9 Fixed assets

The costs of Capiltal Assets purchased during the year for various Projects are recorded In the Fixed Assets Register

1.10 Fixed assets — Depreciation

Depreciation on assets Is charged at the rates prescribed by Income Tax Act, 1961 or as considered resonable by the
Management,

1.11 Impalrment
Management reviews impakrment loss of assets, if any, and appropriate adjustment are made in the accounts

1.12 Grant Accounting

Grant Is accounted for as and when It Is received/recelvable

For Ghosal, Basu & Ray

Chartered Accountants e

FRN 3150B0E I v
Justice Pinakl Chandra Ghose

13( Former Judge Supreme Court of India

President

Sudipto Dey

Fartner . .

(Membership No. 057262) W‘f

Date: 12/09/2024

Place: Kolkata Shubhra Chatter]l

UDIN- 24057262 BIZYGVAE4L Secretary and Director






